6 December 2007

O ILUANIA

RESOURCES LIMITED

Sylvania Resources Limited ('Sylvania' or the 'Company")

Holding(s) in Company

The Directors of Sylvania Resources Limited (“Sylvania” or “the Company”) were
informed on 6 December 2007 that, subsequent to a purchase of shares on 3 December 2007
Audley Capital Management Limited has the following notifiable interest in shares of the

Company:

Registration Name:
Shareholder Name:

No. of voting rights:

% of total voting rights:

Audley Capital Management Limited

Audley European Opportunities Master Fund
28,332,295

16.1%

For further information please contact:

In South Africa

Terence McConnachie

CEO

Sylvania Resources Limited
(+2711) 803 7214

In Australia

Mike Langoulant
Company Secretary
Sylvania Resources Limited
(+618) 9481 8711

In United Kingdom
Richard Brown

Ambrian Partners Limited
(+44) 20 7776 6417

Ed Portman/Leesa Peters
Conduit PR

(+44) 20 7429 6607 or (+44) 7733 363 501



Financial Services Authority FSA

NOTIFICATION OF MAJOR INTERESTS IN SHARES

1. Identity of the issuer or the underlying issuer of Sylvania Resources Limited
existing shares to which voting rights are attached":
2. Reason for the notification please tick the appropriate box or boxes)

An acquisition or disposal of voting rights

X
An acquisition or disposal of financial instruments which may result in the
acquisition of shares already issued to which voting rights are attached []
An event changing the breakdown of voting rights [
Other (please specify): [

3. Full name of person(s) subject to the notification Audley Capital Management Limited
1.

obligation™:

4. Full name of shareholder(s) (if different from 3.)": Audley European Opportunities
Master Fund

5. Date of the transaction (and date on which the 03/12/07
threshold is crossed or reached if different)":

6. Date on which issuer notified: 05/12/07

7. Threshold(s) that is/are crossed or reached: 16%

8. Notified details:

5-12-07\AYYW\3198977.1




A: Voting rights attached to shares

Class/type of | Situation previous to | Resulting situation after the triggering transaction""
shares the Triggering
if possible using the | transaction ¥

ISIN CODE Number of | Number of | Number Number of voting | % of voting rights
Shares voting | of shares | rights ™
Rights Direct Direct * | Indirect ® | Direct Indirect
AUO000000SLV8 | 26,532,295 | 26,532,295 | 28,332,295 28,332,295 16.1%

B: Financial Instruments

Resulting situation after the triggering transaction ™"
Type of financial | Expiration | Exercise/ Conversion | Number of voting % of voting
instrument date " Period/ Date rights that may be rights
acquired if the
instrument is
exercised/ converted.

N/A N/A N/A N/A N/A

Total (A+B)

Number of voting rights % of voting rights
28,332,295 16.1%
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N/A

Proxy Voting:

N/A

N/A

N/A

N/A

Simon Thornton

01481 737600 (tel #); 01481 710348 (fax #)
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